I*I Innovation, Science and Innovation, Sciences et
Economic Development Canada  Développement économique Canada
Corporations Canada Corporations Canada

Certificate of Amendment Certificat de modification

Canada Business Corporations Act Loi canadienne sur les sociétés par actions

Lundin Mining Corporation

Corporate name / Dénomination sociale

443736-5

Corporation number / Numéro de société

I HEREBY CERTIFY that the articles of the JE CERTIFIE que les statuts de la société
above-named corporation are amended under susmentionnée sont modifiés aux termes de
section 178 of the Canada Business l'article 178 de la Loi canadienne sur les
Corporations Act as set out in the attached sociéetes par actions, tel qu'il est indiqué dans les
articles of amendment. clauses modificatrices ci-jointes.

Hantz Prosper

Director / Directeur

2024-05-10

Date of amendment (YYYY-MM-DD)
Date de modification (AAAA-MM-J]J)

Canada



I*I Innovation, Science and Innovation, Sciences et
Economic Development Canada  Développement économique Canada

Form 4 Formulaire 4
Articles of Amendment Clauses modificatrices
Canada Business Corporations Act Loi canadienne sur les sociétés par
(CBCA) (s. 27 or 177) actions (LCSA) (art. 27 ou 177)

Corporate name
Dénomination sociale
Lundin Mining Corporation

2 | Corporation number
Numéro de la société
443736-5
3 | The articles are amended as follows
Les statuts sont modifiés de la fagon suivante

The corporation changes the province or territory in Canada where the registered office is situated to:
La province ou le territoire au Canada ou est situé le siege social est modifié pour :
BC

The corporation makes other changes as follows:
La société apporte d’autres changements aux statuts comme suit :

See attached schedule / Voir I'annexe ci-jointe

4 |Declaration: I certify that I am a director or an officer of the corporation.
Déclaration : J’atteste que je suis un administrateur ou un dirigeant de la société.

Original signed by / Original signé par
Annie Laurenson
Annie Laurenson
416-342-5121

Misrepresentation constitutes an offence and, on summary conviction, a person is liable to a fine not exceeding $5000 or to imprisonment for a term not exceeding six months or both (subsection 250
(1) of the CBCA).

Faire une fausse déclaration constitue une infraction et son auteur, sur déclaration de culpabilité par procédure sommaire, est passible d’'une amende maximale de 5 000 $ et d’un emprisonnement
maximal de six mois, ou I’une de ces peines (paragraphe 250(1) de la LCSA).

You are providing information required by the CBCA. Note that both the CBCA and the Privacy Act allow this information to be disclosed to the public. It will be stored in personal information bank
number IC/PPU-049.

Vous fournissez des renseignements exigés par la LCSA. Il est a noter que la LCSA et la Loi sur les renseignements personnels permettent que de tels renseignements soient divulgués au public. Ils
seront stockés dans la banque de renseignements personnels numéro IC/PPU-049.

Canadﬁl IC 3069 (2008/04)



Schedule / Annexe
Amendment Schedules / Annexes - Modification

To cancel one special share from the authorized capital of the Corporation.
To delete the rights, privileges, restrictions and conditions attaching to one special share.

After giving effect to the foregoing, the authorized capital of the Corporation consists of an
unlimited number of common shares.



I*I Industry Canada

Certificate
of Amalgamation

Canada Business
Corporations Act

Industrie Canada

Certificat
de fusion

Loi canadienne sur
les sociétés par actions

Lundin Mining Corporation 443736-5

Name of corporation-Dénomination de la société Corporation number-Numéro de la société

I hereby certify that the above-named
corporation resulted from an amalgamation,
under section 185 of the Canada Business
Corporations Act, of the corporations set out in
the attached articles of amalgamation.

Je certifie que la société susmentionnée est
issue d'une fusion, en vertu de l'article 185 de
la Loi canadienne sur les sociétés par actions,
des sociétés dont les dénominations
apparaissent dans les statuts de fusion
ci-joints.

Py

Richard G. Shaw
Director - Directeur

July 31, 2007 / le 31 juillet 2007

Date of Amalgamation - Date de fusion

1+l

Canadia



I*I industry Canada  Industne Canada FORM 9 FORMULAIRE 9

Canada Business L g . ARTICLES OF AMALGAMATION STATUTS DE FUSION
an: bl ol canadienne sur les
Corporations Act  socidtés par actions (SECTION 185) (ARTICLE 185}
1 -- Name of the Amalgamated Corporation Dénomination sociale de la société 1ssue de ia furion
Lundin Mining Corporation
2 — The province or terntory in Canada where the registered office is La province ou le terntoirs au Canada ol se situera le sidge social
to be situated
Bratish Columbia - Colombie Britannigque
3 -- The classes and any maximum number of shares that the Catégories et tout nombra maximal d'actions qu : la société est autonsée
corporation 1s authonzed to i1ssue 3 émettre

An unlimited number of Common shares without nominal or par value and cne (1) Special
Share without nominal or par value with rights, restrictions and condition referred to
in Schedule A attached hereto

4 -- Restrictions, if any, on share transfers Restrictions sur e transfert des actions, 'l y a leu
None
& -- Number {or mimmum and maximum number) of directors Nombre {ou nombre minimal et maximal} d'adminstrateurs

Minimum of 3 and a maxaimum of 10

6 -- Restrictions, if any, on business the corporation may carry on Limites imposées & I'activitd commarciale de la société, s'il y a leu
None

7 -- Other provisions, if any Autres dispositions, s'll y a heu
None

8 - The amalgamation has been approved pursuant te that section or La fusion a été approuvée en accord avec I'artrcle ou le paragraphe de la
subsaction of the Act which 1s indicated as follows. Loi indiqué ci-aprés

D 183
184(1)

[J184
9 -- Name of the amalgamating corporations Corporation No. Title Tel Ne
Dénomination aoclgala des gsocna':gs fusionnantas N° de la société Signature Date Titre N° de tél

Tenke Mining Corp 302513-6 ﬁﬂ z{lﬂ IJIE@TCZ 60‘(*&9‘{-:}?41_
Lundin Mining Corporation 430607-3 “(“‘2]‘ EZ‘% Vﬂ {CE bod 6185830

[FOR DEPARTIENTALDSE DNLY LA FUBAGE DU MINISTERE SEULEMENT. - oo o o NN

L 07 15:34

IC 3190 {2004/12)

Canadi
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ADA BUSINESS COR A

Common Shares - The rights, privileges, restrictions und conditions attaching

to the Common shares are a8 follows: .

(@)

(h)

©

2,

Yoting - The holders of Common shares shall be entitled to vote at all
mectings of the sharcholders of the corporation and shall be entitled to one
vote at all such meetings for each Common share held;

Dividends - The holders of Common shares shall be entitled to participate

rateably in any dividends that may be declared by the directors on the
Common shares;

Liquidation, Dissolutjon, Winding-Up - In the event of liquidation, dissolution
or winding-up of the corporation, whether voluntarily or involuntary, or in the
event of any other distribution of assets of the corporation among its
shareholders for-the-purpose-of winding-up-its affairs, the holders of Common
shares shall be entitied to @ pro rata share of the assets of the corporation
after payment of all Habilities and obligations of the corporation.

Special Share - The rights, privileges, restrictions and conditions attaching to

the one authorized Special Share (the "Special Share") are as follows:

(v)

The holder of the Special Share, in priotity to the Common Shares and any
other shares ranking junior to the Special Share, shall be entitled to receive
in each calendar year and the Corporation shall pay thereon, as and when

Draumcnn 617 Version: | . 1'
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(d)

declared by the Board of Directors of the Corporation out of the assets of the
Corporation properly applicable to the payment of dividends, a fixed non-
cumulative preferential dividend at the rite of 8% per annum on the
Redemption Amount (as hereinafter defined) payable yearly. The holder of
the Special Share shall not be entitled to any dividends other than or in excess
of the non-cumulative preferential dividends hereinbefore provided and any
such dividend that may be declared payable in a year on the Special Share
shall be considered declared end payable only to the holder of the Special
Share and not to holders of any other class of shares of the Corporation;

No dividends shall at any time be, declared and paid on or set apart for
payment on the Common Shares or any other shares ranking jurior to the
Special Share in any financial year unless and until the full amount of any
dividends declared to be payable in that year on the Speciul Share have been
paid or funds have been set aside in that year for payment thereof;

The Special Share, subject to applicable provisions of the Canada Business
Comporations Act 8s now enacted or as the same may be enacted o- replaced,
shall be a non-voting share and the holder of such share shall not be entitled
to receive notice of or to attend any meeting of the shareholders of the
Corporatian or to vote at any such meeting;

Corporution may, subject to applicable provisions of the Canada Business
Corporations Act as now enacted or as the same may be enacted or replaced,
redeem the outstanding Special Share at an amount determined by the Board
of Directors of the Corporation, provided that the said amount (the
"Redemption Amount") shall be fixed by the Board of Directors prior to or
concurrently with the issuance of the Special Share. The Redemption Amount
shall be equal to the fair market value of the consideration for which such
share was issued as determined by the Board of Directors. The Corporation
shall give 1o the holder of the Special Share notice in writing of the intention
of the Corporation to redeem the Special Share. Such notice shall be given
by delivery by hand or posting the same in a postage paid registered letter,
addressed to the holder of the Special Share at the last address of such
sharchokder appearing on the books of the Corporation, or in the event of the
address of such shareholder appearing on the books of the Corporation, or in

Dcument: (7 Versn: § -2-
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the event of the address of such shéreholder not 0 appearing, then to the
address of such shareholder last known to the Corporation. Such rotice shall
set out the Redemption Amount in respect of the Special Share. Such natice
shall also set out the date on which redemption is to occur and. the place for
payment by the Corporation of the Redemption Amount in respect of the
Special Share and the presentation and surrender by the holder of +he Special
Share of the certificate representing the Special Share. On the date on which
the redemption is to occur the Corporation shall, if permitted by applicable
Jaw, pay or cause to be paid to the holder of the Special Share the
Redemption Amount on presentation and surrender at the head office of the
Carporation or at any other place or places within Canada designated by such
notice, of the certificate for the Special Share. Such payment shall be made
by cheque payable at par at any branch of the Corporation’s bankers in
Canada or, by issuance of securities or the delivery of a promissory note.
From and after the date specified for redemption jn any such notice the
Special Share shall cease to be entitled to dividends and the holder thereof
shail not be entitled to exercise any of the rights of a shareholder in respect
thereof unless payment of the Redemption Amount shali not be made upon
presentation of the certificate in accordance with the foregoing provisions, in
which case the rights of the shareholder shall remain unaffected. The
Corporation shall have the right at any time after the mailing of notice of its
intention to redeem the Special Share to deposit the Redemption Amount to
a special account in any chartered bank or in any trust company in Canada,
named in such notice, to be paid without interest to or to the order of the
Special Share upon presentation and surrender to such bank or trust company
of the certificate representing the same, and upon such deposit being made
or upon the date specified for redemption in such notice, whichever is the
later, the Special Share shall be redeemed and the rights of the holder thereof
after such deposit or such redemption date, as the case may be, shall be
limited to receiving without intetest the Redemption Amount so deposited
against presentation and surrender of the said certificate held by it and any
interest allowed on such deposit shall belong to the Corporation. The holder
of the Special Share may waive any or all of the requirements with respect to

notice of redemption and manner of payment as set forth herein with respect
to the Special Share;

Descumers: M61T Version: § '3-
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(e)  The hoider of the Special Share shall be entitled to require the Corporation
tc redeem for the Redemption Amount, subject to the requirements of the
Canada Business Corporations Act as now enacted or as the same may from
time to time be amended, reenacted or replaced and to all other applicable
laws, at any time or times the Special Share by tendering to the Corporation
at its registered office the share certificate representing the Special Share
together with a request in writing specifying that the registered holder desires
to have the Special Share redeemed by the Corporation and the business date
(hereinafter referred to as the "Redemption Date™) on which the holder
desires to have the Corporation redeem the Special Share. The Redemption
Date shall not be less than ten (10) duys after the day on which the request
in writing is given to the Corpdratiﬁn. Upon receipt of the share certificate
representing the Special Share which the registered holder desires to have the
Corporation redeem together with such a request the Corporation shall on the
Redemption Date redeem the Special Share by paying to such registered
holder the Redemption Amount. Such payment shall be made by cheque
payable at par at any branch of the Corporation’s bankers for the time being
in Canada or, with the written agreement of the holder of the Special Share,
in any other manner, including by issuance of securities, delivery of a
promissory note or delivery of property other than money. The Special Share
shall be redeemed on the Redemption Date and from ancd after the
Redemption Date such share shail cease to be entitled to dividends and the
holder thereof shall not be entitled to exercise any of the rights of a holder of
the Special Share in respect thereof unless payment of the Redemption
Amount is not made on the Redemption Date, in which event the rights of the
holder of the Specia] Share shall remain unaffected;

() In the event of the liquidation, dissolution or winding-up of the Corporation
or other distribution of assets of theborporation among shareholders far the
purpose of winding-up its affairs, the holder of the Special Share shall be
entitled to receive from the asscts of the Corporation a sum equivalent to the
Redemption Amount before any amount shall be paid or any property or
assets of the Corporation shall be distributed to holders of Common Shares
or shares of any other class ranking junior to the Special Share. After
payment as above fo the holder of the Special Share, the holder shall not be

Oueusrent. MALT Verakon: § -4-
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entitled to0 share in any further distrjbution of the assets of the Corporation;
and

{8)  Notwithstanding anything to the contrary herein contained, no dividends, or
other payment or distribution (including, without Jimiting the geherality of the
term, payments or distribution for purchases, acquisitions and reclemptions)
shall be made to the holders of any shares in the capital of the Corporation
other than the Specia! Share if such payment or distribution would result in
the realizable value of the Corporation’s assets, net of liabilities, being less
than the Redemption Amount of the Special Share if then outstanding.

Dnmsenl: 2017 Vearsiom | -5 -
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